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YOUR	ESTATE	PLAN	IS	A	LIVING	DOCUMENT

LIFE	EVENTS	THAT	TRIGGER	A	REVIEW

TRUST	FUNDING:	AVOIDING	PROBATE

BENEFICIARY	DESIGNATIONS

TRUSTEES	&	AGENTS POWERS	OF	ATTORNEY

SPECIFIC	GIFTS	VS.	GENERAL	DISTRIBUTIONS

ESSENTIAL	TAKEAWAYS

Action	Item:	When	was	the	last	time	you
reviewed	your	estate	plan?	If	it's	been
more	than	3	years—or	if	you've	had	any
major	life	changes—schedule	a	review	with
your	estate	planning	attorney.

Many	people	think	estate	planning	is	a	one-time	event—but	your	plan	should	evolve	as	your
life	changes

•

Review	every	3–5	years,	or	sooner	after	any	major	life	event•

A	simple	review	today	can	prevent	significant	problems	tomorrow•

Marriage	or	divorce	—	Review	trustees,	beneficiaries,	powers	of	attorney,	and	healthcare
directives

•

Birth,	adoption,	or	grandchildren	—	Update	guardians,	trusts	for	minors,	and	distribution
ages

•

Death	of	a	loved	one	—	Named	trustees	or	beneficiaries	may	need	to	be	replaced•

Buying	or	selling	property	—	New	assets	must	be	properly	funded	into	the	trust•

Starting	or	selling	a	business	—	Business	succession	planning	and	LLC	ownership	updates•

Retirement	or	significant	change	in	assets	—	Distribution	plans	may	need	adjustment•

Your	trust	is	like	a	bucket—everything	needs	to	go	into	it	to	avoid	probate•

A	pour-over	will	acts	as	a	safety	net,	catching	assets	not	in	the	trust•

New	property,	accounts,	and	assets	must	be	titled	in	the	name	of	the	trust•

Probate	is	time-consuming,	expensive,	and	public—proper	trust	funding	avoids	all	of	this•

Retirement	accounts	(IRAs,	401(k)s),	life	insurance,	and	POD/TOD	accounts	pass	outside	of
your	trust

•

These	beneficiary	designations	override	whatever	your	trust	says•

Coordinate	all	designations	with	your	overall	estate	plan	to	ensure	your	wishes	are	followed•

Review	and	update	beneficiaries	after	any	major	life	change—especially	divorce•

Ask	yourself:	Are	these	still	the	right	people
to	serve?

•

Named	individuals	may	no	longer	be	living,
financially	capable,	or	in	your	life

•

Your	trustee	is	often	the	same	person	as	your
power	of	attorney	and	healthcare	agent

•

Update	as	relationships	and	circumstances
change

•

Financial	POA:	Manages	your	finances	if
you	become	incapacitated

•

Healthcare	directive:	Makes	medical
decisions	on	your	behalf

•

These	documents	work	together	with	your
trust

•

Keep	them	current—outdated	agents	can
cause	major	problems

•

Specific	gifts:	A	particular	asset	go	to	a	specific	person•

General	distributions:	Everything	else	is	divided	by	percentage	among	beneficiaries•

Be	thoughtful	about	unequal	gifts—they	can	create	family	conflict•

Per	stirpes:	If	a	beneficiary	passes	before	you,	their	share	goes	to	their	children•

Your	trust	is	a	living	document—update	it	as
life	changes

✓

Review	every	3–5	years	or	after	major	life
events

✓

All	assets	must	be	funded	into	the	trust	to
avoid	probate

✓

Beneficiary	designations	on	retirement
accounts	override	your	trust

✓

Confirm	your	trustees	and	agents	are	still	the
right	people

✓

Keep	powers	of	attorney	and	healthcare
directives	current

✓

Lifetime	trusts	can	protect	children's
inheritances	from	divorce	and	creditors

✓

Use	a	personal	property	memorandum	for
specific	items

✓



LIFE	ESTATES	&	PROTECTING	INHERITANCES

PERSONAL	PROPERTY	MEMORANDUM

Investment	Advisory	Disclosure:	Fee-based	financial	planning	and	investment	advisory	services	are	offered	by	Wolfgang	Capital	LLC,	an	SEC	Registered	Investment
Adviser.	Registration	as	an	investment	adviser	does	not	imply	any	level	of	skill	or	training.	Insurance	products	and	services	are	offered	through	Wolfgang	Financial	Group
LLC	dba	Wolfgang	Financial	and	Insurance	Agency	(CA	LIC	#	0K07551).	Tax	Services	offered	through	Wolfgang	Tax	&	Accounting	LLP.	The	aforementioned	companies	are
affiliated	companies.	Legal	services	offered	through	Drovetta	Law	APC,	an	unaffiliated	company.	Neither	Wolfgang	Financial	Group	LLC	nor	Wolfgang	Capital	LLC	provide
legal	or	tax	advice.	You	should	always	consult	an	attorney	or	tax	professional	regarding	your	specific	legal	or	tax	situation.

Educational	Content	Only:	This	summary	is	provided	for	educational	and	informational	purposes	only	and	should	not	be	construed	as	personalized	legal,	tax,	or
investment	advice.	The	information	presented	reflects	general	estate	planning	concepts	that	may	not	apply	to	your	specific	situation.	Past	performance	is	not	indicative	of
future	results.

Professional	Consultation	Recommended:	Estate	planning	decisions	are	highly	personal	and	depend	on	your	specific	family	situation,	assets,	and	goals.	We	strongly
recommend	consulting	with	a	qualified	estate	planning	attorney	before	making	any	changes	to	your	plan.
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A	life	estate	allows	someone	to	live	in	a	property	for	their	lifetime,	then	it	reverts	to	other
beneficiaries

•

The	trust	must	stay	open	until	all	life	estate	holders	pass—consider	ongoing	costs	and
responsibilities

•

Lifetime	trusts	can	protect	assets	from	creditors,	divorce,	and	lawsuits•

Distributions	can	be	limited	to	health,	education,	maintenance,	and	support	(HEMS	standard)•

Special	needs	planning:	Ensure	assets	are	protected	so	beneficiaries	don't	lose
government	benefits

•

For	specific	items	like	jewelry,	vehicles,	art,	or	collectibles•

Can	be	updated	without	amending	your	entire	trust—simply	list	the	item	and	who	should
receive	it

•

Reduces	family	conflict	over	sentimental	items•


